Eskom lights the way for SMMEs

BY SARAMNTHA KALRA

THE Eskom Development Foumnda-
than honoured the finalists of their
G Small Buosiness  Investment
competition ot & ghtzy  awards
dinner held ot Eyalami Castle in
Ceanteng Last month.

The finalists hilled from across
AA and represented the agricalinral,
manufactaring and services sactors.
They were chosen from 101 entrants
after the foundation advertised the
compelition in local media.

Any smeall hosiness, not |'|l'ﬂ}'
foundation geant holders, could
enter provided that it had been in
bawsiness for more than 18 manths,
The  investment competition
lnunched o March last  year,
together with the annoal  small
business expo, is ohe of their fag-
ship projects.

The Eskom Development Fotin-
dation i= a wholly owned subsidiary
of beleagoered  electricity wtility
Ezkom and began its operations in
Jenuary 19949 a8 o vehicle for Eskom
to deliver on its corporalé social
investment (C51) ohjectives, one of
which is the developoent and

promotion  of sustainable small
hnsinesses,

Rather than hand out loans, the
foundation provides small business
owners with grants with which o
improve their knowledge of finance,
marketing, products amd  other
easential business proMesses, as well
as o oceasionally buy equipment,

Grant holders are monitored dnc
megistel with mentors wiene nec-
egsary for ehont two o three years.
This Is to ensure that the grant has
been correctly wsed and the business
iz on n soanid footing.

"Eskom is by no means the only
contributor to the South African
SMME sector. We have, however,
taken a different approach,” says
Haylens Liberty, foundation CEOG.

“Thiz approsch gives small com-
panies o boost amd frees the owners
up S0 hie or she can grow the busi-
nesz  and  employ  people. The
additional problem of repaying a
loan and interest is remoeed.

*The highlight of the . founda
thons support (o SMMEs of course,
i this ecompetitbon and the
mﬂ'.n:n|||:l||.||}'i.|:|g Eskom Small Busi-
fuesg Expo.”

Fram left: Ashlas NMankoo of Ashles Panelbeaters @ Haylene Liberty,
CED of Eskom Development Foundation; Thomas MNisie of Nisie Cast
ron Manufacturing: Dalisu Thelmmela of Dala-lsu Trading Enterprises.

Three  bhasiness OWDETS  Wene
chosen a3 winners from the 23
finalists per provines representing
registered, black-owned SMMIs,
oneé each from the agriculiaeal,

manfietiring and services seclors,
The winners of the eompetition will
b further developed with the view
of enhancing their gkills and buosi-
ness performance &s entreprenenrs

as well as making sure that these
cnterprises operate in an energy-of-
firicnt manner.,

Ag part of being chosén as a
fimalist, the business owners had the
opporiunity o showease  thelr
products or secvices at fully sub-
sidised stands at the Eskom Small
Business Expo which took place
from September 12 10 T4,

According to Liberty, the expo
has In its 12 years of cxistencoe
proved ils worth over and over
agnin. “This year we had miome than
100 exhibitors and estimate we had
ot & OO0 visdtors, many.of whom
represented major companies wish-
ing o create flinks with SMME com-
panies,” she says. "Through the expo
wiz create avenaes for the SMMEs (o
market and sell products and there
bave been many soecess  stories
ermanating from Eskom's support to
small businesses.

"We found that many of the
companies have grown signifcuntly.
Some have become exporters, most
had created jobs in their commuoa-
nities and others have even grosmn to
the extent of supporting local
coamminily propects,”



